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TIDBITS  A variety of articles, excerpts and items of interest taken from Chevron’s news releases and media reports compiled by the CRA Communications Committee  Chevron Announces Quarterly Dividend 
October 25, 2017 – The Board of Directors of Chevron Corporation (NYSE: CVX) today 
declared a quarterly dividend of one dollar and eight cents ($1.08) per share, payable 
December 11, 2017, to all holders of common stock as shown on the transfer records of the 
Corporation at the close of business November 17, 2017. 
October 27, 2017 – Chevron Corporation (NYSE: CVX) today reported earnings of $2.0 billion 
($1.03 per share – diluted) for third quarter 2017, compared with $1.3 billion ($0.68 per share – 
diluted) in the third quarter of 2016. Included in the quarter was a gain on an asset sale of 
$675 million and an asset write-off of $220 million. Foreign currency effects decreased 
earnings in the 2017 third quarter by $112 million, compared with an increase of $72 million a 
year earlier. Sales and other operating revenues in third quarter 2017 were $34 billion, 
compared to $29 billion in the year-ago period. 
 

Earnings Summary 
      Three months ended Sept 30  Nine months ended Sept 30 
      Millions of dollars    2017   2016    2017  2016  Earnings by business segment  
Upstream     $489   $454   $2,859  $(3,467)  Downstream     1,814    1,065      3,935     3.078  
All Other      (351)        (236)       (710)       (523)  __________________________________________________________________________________ 
Total (1)(2)               $1,952               $1,283   $6,084  $  (912)  
 (1) Includes foreign currency effects   $(112)      $72       $(351)      $(32) (2) Net income (loss) attributable to Chevron Corporation (See Attachment 1)   “We continue to see improvement in the underlying pattern of earnings and cash flow,” said 
Chairman and CEO John Watson. “Cash flow is at a positive inflection point, with oil and gas 
production increasing and capital spending falling,” Watson added. “We’re completing projects 
that have been under construction and ramping up production, notably at our Gorgon LNG 
Project in Australia. And our shale and tight rock drilling activity in the Permian Basin is 
exceeding expectations.” “We expect this pattern to continue,” Watson commented. “Earlier 
this month, we announced first LNG production from our Wheatstone LNG development in 
Australia.”  
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UPSTREAM 

 
Worldwide net oil-equivalent production was 2.72 million barrels per day in third quarter 2017, 
compared with 2.51 million barrels per day from a year ago. 
 
 

CASH FLOW FROM OPERATIONS 
Cash flow from operations in the first nine months of 2017 was $14.3 billion, compared with 
$9.0 billion in the corresponding 2016 period. Excluding working capital effects, cash flow from 
operations in 2017 was $15.0 billion, compared with $10.2 billion in the corresponding 2016 
period.  
 

CAPITAL AND EXPLORATORY EXPENDITURES 
 
Capital and exploratory expenditures in the first nine months of 2017 were $13.4 billion, 
compared with $17.2 billion in the corresponding 2016 period. The amounts included $3.3 
billion in 2017 and $2.7 billion in 2016 for the company’s share of expenditures by affiliates, 
which did not require cash outlays by the company. Expenditures for upstream represented 89 
percent of the companywide total in the first nine months of 2017. 
 John B. Frank Elected to Chevron’s Board of Directors 
October 26, 2017 – Chevron Corporation (NYSE: CVX) announced that John B. Frank has 
been elected to Chevron’s board of directors. Frank’s appointment is effective November 2, 
2017, and he will serve on the company’s Audit Committee. 
“John Frank brings more than 30 years of legal and finance experience to the company,” said 
John Watson, Chevron’s chairman of the board and chief executive officer. “His knowledge of 
capital markets and risk management will be valuable to the board.” 
Frank, 61, is Vice Chairman of Oaktree Capital Management, L.P., a firm he joined in 2001 as 
General Counsel. Frank was Oaktree’s managing partner from 2005 until 2014. Previously, 
Frank was a partner with the law firm of Munger, Tolles & Olson, L.L.P. Prior to joining Munger 
Tolles in 1984, Frank served as a law clerk to the Honorable Frank M. Coffin of the United 
States Court of Appeals for the First Circuit. Frank holds a bachelor’s degree in history from 
Wesleyan University, as well as a Juris Doctor degree from the University of Michigan Law 
School, and is a Trustee of Wesleyan University, Polytechnic School, Good Samaritan Hospital 
of Los Angeles and the XPRIZE Foundation. 

Chevron Announces $500,000 for California Fire Relief Efforts 
October 11, 2017 – Chevron today announced a contribution of $500,000 from the Chevron 
Global Community Fund to the American Red Cross in support of immediate relief efforts for 
the wildfires in Northern and Southern California. “We are deeply saddened by the loss of life 
and the devastation caused by the wildfires in our home state,” said Mike Wirth, vice chairman 
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of Chevron. “Our thoughts are with all those affected by these fires and the first responders 
working to contain them.” 
Headquartered for more than a century in California, Chevron is committed to continue working 
with local communities as they recover from the fires. Chevron will match any donations made 
to wildfire relief efforts by its employees and retirees. 

Chevron Announces $1 Million for Hurricane Irma Relief 
September 13, 2017 – Chevron U.S.A. Inc. today announced a contribution of $1 million from 
Chevron and the Chevron Global Community Fund to assist with efforts to recover from the 
damage done by Hurricane Irma. 
"Chevron makes every effort to support the communities where we operate, particularly in 
times of need," said Dale Walsh, president of Chevron Americas Products. "Our hearts go out 
to all those affected by this storm." The commitment includes a $600,000 donation to the 
American Red Cross from the Chevron Global Community Fund to support immediate relief 
efforts throughout the impacted regions. Another $400,000 is from Chevron’s Fuel Your School 
program, which would normally be made available based on fuel sales, going 
to DonorsChoose.org for local public school classroom projects in south Florida. In addition, 
the company will match any donations made to the relief efforts by its employees and retirees. 
Chevron has a large retail presence in Florida, Georgia and Alabama, supplying more than 
2,000 independently-owned Chevron and Texaco stations from a total of 17 terminals – 
including five terminals owned and operated by Chevron. 
The Fuel Your School program has raised a total of $2 million since 2013 to fund public school 
classroom projects in Miami-Dade County, with the support of local Chevron and Texaco 
marketers. In addition to Chevron’s $400,000 contribution for 2017, another $100,000 will be 
donated by local marketers. Please visit fuelyourschool.com for updates and program 
eligibility. 
These commitments follow Chevron’s $1 million donation to the American Red Cross for 
response to Hurricane Harvey, along with another $1 million for DonorsChoose.org. Chevron 
continues to stay abreast of recovery efforts and needs assessments moving forward. 

Michael K. Wirth Named Chairman and CEO of Chevron 
John S. Watson to Retire After a Distinguished 37-Year Career 

September 28, 2017 - Chevron Corporation (NYSE: CVX) today announced that its Board of 
Directors elected Michael K. Wirth chairman of the board and chief executive officer, effective 
February 1, 2018.  Wirth, who is currently vice chairman of the board and executive vice 
president of Midstream and Development, succeeds John S. Watson, who will retire from the 
company and its board on February 1, 2018, after 37 years of distinguished service, including 
eight years as chairman and CEO.     
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“Mike is a proven leader who is ideally suited to lead Chevron into the next chapter of our 
history,” said Watson.  “He has the right values, knowledge and experience, and has 
established a strong record of accomplishment in his 35 years with the company.”   
Wirth, 56, said, “I appreciate the confidence that John and the board have placed in me. 
Chevron has a proud 138-year history of developing the energy that improves lives and 
powers the world forward.  I am honored to have been selected to carry on that tradition.   
“Under John’s leadership, we’ve developed legacy assets in Kazakhstan, Australia and the 
Permian Basin that will underpin our portfolio for decades to come.  John will also be 
remembered for his plain-spoken and principled views on company business and energy policy 
matters,” Wirth added.   
Wirth joined Chevron in 1982 as a design engineer.  Since that time, he advanced through a 
number of engineering, construction and operations positions.  Wirth was named vice 
chairman of the board of directors in February 2017.  He is also executive vice president of 
Midstream and Development, a position he has held since 2016.  Previously, he was executive 
vice president of Downstream & Chemicals for nearly a decade.  Prior to that he served as 
president of Global Supply and Trading and president of Marketing for Chevron’s Asia/Middle 
East/Africa business, based in Singapore.  He also served on the board of directors for Caltex 
Australia Limited and GS Caltex in South Korea. 
Ronald D. Sugar, lead independent director for Chevron’s Board of Directors, said, “John has 
done an outstanding job in guiding the company through one of the industry’s most tumultuous 
periods.  During John’s tenure, Chevron’s stock has outperformed its peer companies by a 
wide margin and he leaves the company well prepared for the future.”  Sugar added, “Mike is 
ready to be Chevron’s next chairman and CEO.  He has the right business experience and 
leadership qualities to extend the company’s success, and the board has full confidence in his 
ability to do so.”   
Watson, who turns 61 in October, joined Chevron in 1980 as a financial analyst and went on to 
hold financial, analytical and supervisory positions before being appointed president of 
Chevron Canada Limited in 1996.  In 1998, he was named a corporate vice president with 
responsibility for strategic planning and mergers and acquisitions.   
In 2000, Watson led the company’s integration effort following the Chevron-Texaco merger 
and then became the corporation’s chief financial officer.  In 2005, he became president of 
Chevron International Exploration and Production. In April 2009, he was named vice chairman 
of the company, before being elected chairman and CEO in September of that year. 
“I have been blessed to have had the extraordinary opportunity to lead Chevron, and I will miss 
my daily interactions with our dedicated employees around the world,” said Watson. “I am 
proud of many Chevron accomplishments, but none more so than the improvements we made 
in process safety and leadership development.” 



October 2017 Issue 63    5 
In a related move, Watson said that Mark A. Nelson will become vice president of Midstream, 
Strategy & Policy, effective February 1, 2018.  In his new role, Nelson will be responsible for 
the company’s supply and trading, shipping, pipeline and power operating units.  He will also 
oversee corporate strategy, as well as policy, government and public affairs.   
Prior to his current position, Nelson, 54, served as the president of International Products, 
responsible for the refining and marketing businesses in Europe, Africa, Middle East, and 
Asia.  Before that, he was president of Chevron Canada Limited, an upstream business 
headquartered in Calgary, Alberta. 

Chevron Partners with Microsoft to Fuel Digital Transformation from the 
Reservoir to the Retail Pump 

October 30, 2017 – Chevron Corporation (NYSE: CVX) today announced a seven-year 
partnership with Microsoft Corp. establishing the company as Chevron’s primary cloud 
provider, accelerating the application of advanced technologies including analytics and the 
Internet of Things (IoT) to drive performance and improve efficiencies. 
“We embrace every opportunity that streamlines our workflows, gives us insights into more 
efficient operations and helps us compete,” said Joe Geagea, Chevron’s executive vice 
president of Technology, Projects and Services. “We already have a head start in digitizing our 
oilfields, but we want to accelerate our deployment of new technologies that position us to 
increase our revenues, lower our costs, and improve the safety and reliability of our 
operations.” 
The Microsoft strategic partnership is part of Chevron’s overall digitization initiative, a multi-
year effort to streamline information technology (IT) operations around a digital core 
connecting the company’s engineers and operations through nimble analytics and increased 
automation. Adoption of Microsoft’s Azure platform will allow Chevron’s IT workforce to evolve 
from supporting infrastructure to one that enables more advanced technologies, as well as 
optimize exploration, reservoir management, production operations, midstream logistics and 
marketing operations. 
“Chevron has a long history of applying advanced technologies to develop the energy that 
improves lives and powers the world.  We also understand scale, and the cloud at hyper-scale 
is something we intend to leverage for agility and efficiency.  Through this strategic 
partnership, we believe Chevron will have a competitive advantage,” said Bill Braun, Chief 
Information Officer. “The volumes and velocity of real time data we obtain from the reservoir 
through refineries to the retail pump grows at a dramatic pace every year.  Our Microsoft 
relationship will advance our high-performance computing, IoT, and help capitalize on 
innovation in data science and machine learning.” 
The strategic partnership also extends to broader technical collaboration that will allow the two 
companies to focus on joint innovation from a technology and business process perspective. 
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This will include identifying areas to influence Microsoft’s roadmap of future products and 
where Microsoft solutions can help solve Chevron’s business challenges. 
“With Chevron and Microsoft, intelligent energy meets intelligent cloud,” said Jason Zander, 
corporate vice president of Microsoft Azure. “Our global cloud infrastructure – which has more 
regions around the world than any other cloud provider – will enable Chevron to leverage our 
capabilities across areas like high-performance computing and Internet of Things to become a 
truly digital business.” 
 Humor 
 
Finally, a little story to cheer you up:  
 
An English teacher was explaining to his students the concept of gender association in the 
English language. He stated how hurricanes at one  time were given feminine names and how 
ships and planes were usually referred to as "she". One of the students raised their hand and 
asked "What "gender" is a computer"? The teacher wasn't certain which it was, so he divided 
the class into two groups, males in one, females in the other, and asked them to decide if a 
computer should be masculine or feminine. Both groups were asked to give four reasons for 
their recommendation.  
 
The group of women concluded that computers should be referred to in the masculine gender 
because: 1. In order to get their attention, you have to turn them on. 2. They have a lot of data 
but are still clueless. 3. They are supposed to help you solve your problems, but half the time 
they ARE the problem. 4. As soon as you commit to one, you realize that, if you had waited a 
little longer, you could have had a better model.  
 
The men, on the other hand, decided that computers should definitely be referred to in the 
feminine gender because: 1. No one but their creator understands their internal logic. 2. The 
native language they use to communicate with other computers is incomprehensible to 
everyone else. 3. Even your smallest mistakes are stored in long-term memory for later 
retrieval. 4. As soon as you make a commitment to one, you find yourself spending half your 
paycheck on accessories for it.  
 


