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A variety of articles, excerpts and items of interest taken from Chevron’s news releases and media reports compiled by the CRA Communications Committee

Chevron Reports Second Quarter Net Income of $3.4 Billion

July 27, 2018 – Chevron Corporation (NYSE: CVX) today reported earnings of $3.4 billion ($1.78 per share – diluted) for second quarter 2018, compared with $1.5 billion ($0.77 per share – diluted) in the second quarter of 2017. Included in the current quarter was a receivable write-down of $270 million charged to operating expense. Foreign currency effects increased earnings in the 2018 second quarter by $265 million, compared with an increase of $3 million a year earlier.
Sales and other operating revenues in second quarter 2018 were $40 billion, compared to $33 billion in the year-ago period.
Earnings Summary

					Three months ended June 30		Six months ended June 30	
			 	 
Millions of dollars 			2018	 		2017 		2018	 		2017	
Earnings by business segment 	
Upstream 				$3,295			$   853		$6,647 		$2,370
Downstream 				     838 		   1.195 	   1,566 		  2,121	  
All Other 				   (724) 		    (598) 	  (1,166) 		   (359)	    
__________________________________________________________________________________
Total (1)(2) 			          	 $3,409 	             $1,450	$7,047 	            $4,132	 

(1) Includes foreign currency effects 	   $ 265		        $3	    $394	             $(238)	    
(2) Net income (loss) attributable to Chevron Corporation

“Second quarter earnings were up significantly from a year ago,” said Chairman and CEO Michael Wirth. “Results in 2018 benefited from higher crude oil prices, strong operations and higher production.” “Our cash flow continues to improve with higher upstream margins and volumes, combined with disciplined spending,” Wirth added. “This enables us to initiate share repurchases, which are expected to be $3 billion per year based on our current outlook.” 
“We reached a milestone in Australia with the start of production from Wheatstone Train Two. All five trains in our Australian LNG projects are now operating. “In downstream, Chevron Phillips Chemical Company LLC, the company’s 50 percentowned affiliate, ramped up its recently completed ethane cracker at Cedar Bayou to design capacity. 
“We continue to make good progress with our portfolio optimization efforts,” Wirth continued. “In the second quarter, the company completed the sales of its upstream interests in the Elk Hills Field in California and the Democratic Republic of the Congo. Additionally, in July we announced our intent to market our U.K. Central North Sea assets.”
Worldwide net oil-equivalent production was 2.83 million barrels per day in second quarter 2018, compared with 2.78 million barrels per day from a year ago. Growth from project start-ups and ramp-ups was partially offset by asset sales and production entitlement effects.
Chevron Announces 2Q 2018 Quarterly Dividend

July 25, 2018 – The Board of Directors of Chevron Corporation (NYSE: CVX) declared a quarterly dividend of one dollar and twelve cents ($1.12) per share, payable September 10, 2018, to all holders of common stock as shown on the transfer records of the Corporation at the close of business August 17, 2018.

Southern District of New York Dismisses Climate Change Case Against Chevron

July 29, 2018 – The U.S. District Court for the Southern District of New York today granted Chevron Corporation’s Motion to Dismiss the climate change lawsuit filed against it by the City of New York. This decision follows the June 25th order by the U.S. District Court for the Northern District of California, which dismissed substantively identical complaints that the same plaintiffs’ lawyers had filed against Chevron on behalf of the cities of San Francisco and Oakland.
Judge John Keenan’s decision said the claims in the lawsuits, filed under New York state law, are governed by federal common law. “The City’s claims are ultimately based on the transboundary emission of greenhouse gases, indicating that these claims arise under federal common law and require a uniform standard of decision.” The court also ruled federal common law provides no remedy for climate change-related injuries because, under binding U.S. Supreme Court precedent, “the Clean Air Act displaces such federal common law claims.” This is because “Congress has expressly delegated to the EPA the determination as to what constit -utes a reasonable amount of greenhouse gas emission under the Clean Air Act.” The court concluded, “given the interstate nature of these claims, it would be illogical to allow the City to bring state law claims when courts have found that these matters are areas of federal concern that have been delegated to the Executive Branch as they require a uniform, national solution.”
The court also addressed climate change litigation more broadly. “The Court recognizes that the City, and many other governmental entities around the United States and in other nations, will be forced to grapple with the harmful impacts of climate change in the coming decades. However, the immense and complicated problem of global warming requires a comprehensive solution that weighs the global benefits of fossil fuel use with the gravity of the impending harms. To litigate such an action for injuries from foreign greenhouse gas emissions in federal court would severely infringe upon the foreign-policy decisions that are squarely within the purview of the political branches of the U.S. Government.” “The court correctly recognized that climate change is a global issue that requires a global solution by policymakers, not by the courts through litigation,” said R. Hewitt Pate, Chevron’s vice president and general counsel. "Relying on Supreme Court precedent, federal judges in both New York and San Francisco have now held that these types of lawsuits cannot proceed, whether asserted under federal law or state law. It is time for this waste of taxpayer money and judicial resources to end. Responsible leaders should engage in an honest conversation about the policy issues of climate change rather than filing lawsuits and vilifying the men and women who produce the reliable, affordable energy upon which we all depend.”
This order addresses a lawsuit filed by the City of New York City against BP, Chevron, Conoco-Phillips, ExxonMobil and Royal Dutch Shell that seeks to hold the oil and gas companies responsible for potential future damage to the city from climate change. The suit, filed in January 2018, claims that the companies are responsible for climate change because they produced petroleum products that others, including New York City itself, then use to carry out essential activities, in the process emitting greenhouse gases. The lawsuit seeks to hold energy producers liable for creating a “public nuisance” by providing products that third parties employ in a whole host of productive activities. The U.S. Supreme Court already rejected similar claims in separate cases against direct emitters of greenhouse gases such as power plants, including claims by the same lawyers behind more recent climate change lawsuits.

Northern District of California Grants Chevron’s Motion to Dismiss Climate Change Case
June 25, 2018 – The U.S. District Court for the Northern District of California has issued a ruling dismissing the climate change lawsuits filed against Chevron Corporation by the cities of San Francisco and Oakland. The court dismissed the complaint as requiring foreign and domestic policy decisions that are outside the proper purview of the courts.  As the court described, “the scope of plaintiffs’ theory is breathtaking. It would reach the sale of fossil fuels anywhere in the world, including all past and otherwise lawful sales.” “It is true,” the court continued, “that carbon dioxide released from fossil fuels has caused (and will continue to cause) global warming. But against that negative, we must weigh this positive: our industrial revolution and the development of our modern world has literally been fueled by oil and coal. Without these fuels, virtually all of our monumental progress would have been impossible. All of us have benefitted. Having reaped the benefit of that historic progress, would it really be fair to now ignore our own responsibility in the use of fossil fuels and place the blame for global warming on those who supplied what we demanded? Is it really fair, in light of those benefits, to say that the sale of fossil fuels was unreasonable?”  
The court concluded by dismissing the claims and deferring to the policy judgments of the legislative and executive branches of the federal government: “The dangers raised in the complaints are very real. But those dangers are worldwide. Their causes are worldwide. The benefits of fossil fuels are worldwide. The problem deserves a solution on a more vast scale than can be supplied by a district judge or jury in a public nuisance case. While it remains true that our federal courts have authority to fashion common law remedies for claims based on global warming, courts must also respect and defer to the other co-equal branches of govern-ment when the problem at hand clearly deserves a solution best addressed by those branches.

“Reliable, affordable energy is not a public nuisance but a public necessity,” said R. Hewitt Pate, Chevron’s vice president and general counsel. “Tackling the difficult international policy issues of climate change requires honest and constructive discussion. Using lawsuits to vilify the men and women who provide the energy we all need is neither honest nor constructive.”  

The court’s decision dismisses a lawsuit that the cities of San Francisco and Oakland filed against BP, Chevron, Conoco-Phillips, ExxonMobil and Royal Dutch Shell, seeking to hold a selected group of oil and gas companies responsible for the potential effects of global climate change. The suit, filed in 2017, claims that the production and sale of oil and gas are a public nuisance because they result in greenhouse gas emissions that contribute to worldwide climate change and rising sea levels. The U.S. Supreme Court and other courts around the country have previously rejected similar claims brought by the same lawyers. Those courts—like the court today—found that our nation’s environmental policies must be determined by national policymakers like the Environmental Protection Agency, not courts of law.  
Chevron Donates $1 Million to Friends of the Global Fight Against AIDS, Tuberculosis and Malaria

July 2018 – Today Friends of the Global Fight Against AIDS, Tuberculosis and Malaria (Friends) announced it received a two-year, $1 million grant from Chevron. The grant will help expand Friends’ work to mobilize private sector, faith, youth and other partners for the Global Fund to Fight AIDS, Tuberculosis and Malaria (Global Fund) and other programs aimed at ending these epidemics.
“With Chevron’s support, Friends can continue to grow the base of U.S. global health advocates in support of the Global Fund,” said Chris Collins, President of Friends. “The private sector is a crucial partner in global health financing, advocacy and local expertise. Companies like Chevron play a critical role in advocating for global health investments and innovative public-private solutions like the Global Fund.” Friends is a non-profit organization in Washington, D.C. that advocates for U.S. support of the Global Fund and its goal to end the epidemics of AIDS, tuberculosis and malaria. Friends engages U.S. policymakers and influencers in conversations about the Global Fund's lifesaving work, and highlights the significant returns on investment, including for the private sector. Pandemics take a huge toll on human life and economic development, yet most economic losses are not typically caused directly by disease itself, but by consumer reactions and cascading failures in tourism, retail, finance and other sectors. Multinational companies have a strong bottom-line interest in ending the epidemics.
“Chevron is pleased to support the important work of Friends, as an advocate, educator and convener, to end these epidemics” said Dr. Huma Abbasi, Chevron’s General Manager of Global Health and Medical.  “Our success is tied to the health and prosperity of the communities where we operate.  Through this partnership, we can help demonstrate to others that investments in global health are smart, strategic and good for our country’s humanitarian, diplomatic and economic interests.
“We welcome the new partnership with Chevron,” said Jonathan Klein, Friends’ Board Chair. “With this generous support, Friends and Chevron will collaborate to build new champions for the Global Fund. U.S. policy is at a tipping point, and our work with companies like Chevron can help us make the case for smart U.S. investments to end the three diseases for good.”

Chevron Technology Ventures Announces the Chevron Tech Challenge

July 10, 2018 – Chevron Technology Ventures LLC (CTV) today announced the launch of its latest initiative focused on cultivating the oil and gas industry’s innovation ecosystem and leveraging external technology to add value across Chevron operations. The Chevron Tech Challenge encourages entrepreneurs and startups as well as academics and other innovators to propose innovative solutions to industry challenges while competing for cash prizes, guidance and the potential opportunity to demonstrate their technologies via Chevron field trial. Contestants may also be considered by CTV for equity investment or participation in the company’s Catalyst Program™, announced last year, which supports early-stage companies aiming to raise venture capital.
The Chevron Tech Challenge was conceived as a way to foster technology innovation and stimulate external research and development while generating solutions to some of the energy industry’s most pressing challenges. The first Chevron Tech Challenge focuses on produced water management. CTV is working with the U.S. Department of Energy to find step-change solutions that can significantly decrease produced water management costs through the reduction or elimination of waste streams. “Chevron is focused on identifying breakthrough technologies that can address business needs and further our commitment to providing safe, affordable, reliable and ever-cleaner energy,” said CTV President Barbara J. Burger. “The Chevron Tech Challenge is our version of crowd-sourcing. We put out a challenge and invite solutions, then apply the best to our operations, adding value to Chevron and helping build a new company or business model at the same time.” CTV pursues innovative business solutions and externally developed technologies that have the potential to improve Chevron’s base business operations and champions their deployment and adoption into the company. Since its inception in June 1999 as the first such fund at an oil major, CTV has supported a wide range of companies and venture capital funds.

Argentine Appeals Court Rejects Fraudulent Ecuadorian Judgment

July 5, 2018 — An appeals court in Argentina has rejected an attempt to enforce a fraudulent Ecuador ian judgment against Chevron Corporation, making Argentina the latest country where courts have dismissed the judgment found by U.S. courts to have been obtained through racketeering and corruption. The three-judge panel from the Chamber of Appeals in Buenos Aires unanimously dismissed the action against Chevron Corporation for lack of jurisdiction.  The Chamber of Appeals concluded that Chevron Corporation has no legal presence or assets in Argentina and that the Ecuadorian judgment cannot be enforced against Chevron Argentina SRL and other indirect local subsidiaries because they are separate legal entities with no connection to the Ecuadorian case.  In so ruling, the Chamber of Appeals agreed with the reasoning of the lower court judge’s decision and the recommendation from the Argentinean prosecutor’s office. “The local courts lack international jurisdiction to hear the main claim because there is no reasonable point of connection between the case and the forum,” the Chamber of Appeals said in its decision on July 3. The court added that the absence of this point of connection prevents Argentinean courts from recognizing or enforcing the Ecuadorian judgment.
"Just weeks after favorable court decisions in Brazil, Canada, and Gibraltar, the extortion scheme against Chevron continues to collapse," said R. Hewitt Pate, vice president and general counsel, Chevron Corporation. "Argentina’s court of appeals has tossed out this case, and any court that respects the rule of law should do the same.” In 2014, a U.S. federal court found that the judgment issued against Chevron Corporation by a court in Ecuador was the product of bribery, extortion, money laundering, wire fraud, witness tampering and obstruction of justice. The U.S. court also prohibited enforcement of the Ecuadorian judgment in the United States and prohibited the wrongdoers from profiting from the judgment anywhere in the world. The U.S. federal court judgment is now final after having been unanimously affirmed by the U.S. court of appeals and denied review by the Supreme Court. 
The Chamber of Appeals found the appellants liable for the cost of the appeal.
“Chevron will continue to hold those attempting to profit from this fraudulent scheme accountable,” Pate said. Since the extent of the fraud was revealed, more than a dozen former insiders and allies have abandoned Donziger and his scheme, including his former co-counsel, environmental consultants, funders, investors, employees and Ecuadorian collaborators.


Humor section – Quotable Quotes

I’m old enough to remember when a wild night out meant skating around in circles to DJ music.

I want to be like a caterpillar – eat a lot, sleep for a while, wake up beautiful.

I bought a little bag of air today. The company that made it was kind enough to some potato chips in as well.

I just ate a box of THIN MINTS. Didn’t get thinner. I don’t think they work.

You haven’t experienced true heartbreak until you’ve been thinking all day about leftovers and came home to find that someone ate them.

Some days I amaze myself. Other days I look for my phone while I am holding it.

My wife just stopped and said “You weren’t even listening, were you?” I thought … “That’s a pretty weird way to start a conversation.

A police officer came home and asked me where I was between 5 and 6. Hew seemed irritated when I said “Kindergarten”.

At my age rolling out of bed in the morning is the easy part. Getting off the floor is a whole different story.

I was having trouble with my computer so I asked my 13 year old grandson to fix it.  He clicked a couple of buttons and fixed it. As he was walking back I asked him what the trouble was. 
He said it was ID ten T issue. Not wanting to sound stupid, but curious in case I had the problem again, I asked him what an ID ten T was. “Write it down” he said, so I did. ID10T. He never was my favorite child anyway.

Brains are awesome. I wish everybody had one.

Mr. Rogers did not adequately prepare me for the people in my neighborhood. 

I often wonder who Pete is and why we do things for his sake.

If stupidity was a disability, I know a few people who would get monthly checks.

I went to the psychiatrist today. She told me I had a split personality and charged me a hundred dollars. I gave her fifty, and told her to get the rest from the other idiot.

People born in the 50’s have lived in 7 decades, 2 centuries and 2 millenniums. We had the best music, fastest cars, drive-in theaters, and happy days. We are not that old , just that cool.


