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TIDBITS 
 
A variety of articles, excerpts and items of interest taken from Chevron’s news 

releases and media reports compiled by the CRA Communications Committee 
 

Chevron Reports Fourth Quarter Net Income of $3.7 Billion, Annual 
Earnings of $14.8 Billion – Feb 1, 2019 

 Record annual net oil-equivalent production of 2.93 million barrels per day, 7 percent 
higher than a year earlier; 4 to 7 percent growth targeted for 2019   

 Reserves replacement of 136 percent 

 Dividend increase of $0.07 per share 

 Share repurchases of $1.0 billion in fourth quarter 

 
Chevron Announces Increase in Quarterly Dividend 

 
January 30, 2019 – The Board of Directors of Chevron Corporation (NYSE: CVX) today 
declared a quarterly dividend of one dollar and nineteen cents ($1.19) per share, payable 
March 11, 2019, to all holders of common stock as shown on the transfer records of the 
Corporation at the close of business February 15, 2019. 

This increase puts Chevron on track to make 2019 the 32nd consecutive year with an increase 
in annual dividend payout.  

Chevron Agrees with Petrobras to Buy Pasadena Refinery System for $350 
Million 

 
January 30, 2019 – Chevron U.S.A. Inc. (CUSA), a wholly owned subsidiary of Chevron 
Corporation (NYSE: CVX), today announced that it has signed a Share Purchase Agreement 
with Petrobras America Inc. (Petrobras) to acquire all the outstanding shares and equity 
interests of Pasadena Refining System, Inc., which includes the refinery in Texas, and PRSI 
Trading, LLC for $350 million, excluding working capital. 

“This expansion of our Gulf Coast refining system enables Chevron to process more domestic 
light crude, supply a portion of our retail market in Texas and Louisiana with Chevron-
produced products, and realize synergies through coordination with our refinery in 
Pascagoula,” said Pierre Breber, Executive Vice President of Chevron Downstream & 
Chemicals. 

Assets include a refinery with a capacity to process approximately 110,000 barrels per day of 
light crude, direct pipeline connections to increasing industry and equity crude oil production, 
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connections to major product pipelines as well as waterborne access to receive and ship crude 
oil and refined products. The 466-acre complex is in Pasadena, Texas. It comprises a 323-
acre refinery including a tank farm with a storage capacity of 5.1 million barrels of crude oil and 
refined products, as well as 143 acres of additional land. 

The acquisition will add to the refining network of CUSA, which includes a refinery in 
Pascagoula, Miss., two facilities in California, in El Segundo and Richmond, and the Salt Lake 
refinery in Utah. The acquisition is subject to customary closing conditions, including regulatory 
approvals. 

Chevron Announces Leadership Changes 

December 10, 2018 – Chevron Corporation (NYSE: CVX) today named Navin Mahajan vice 
president and treasurer, effective February 1, 2019.  The company also appointed Dale Walsh 
vice president of Corporate Affairs, effective March 1. 
 
Mahajan, 52, succeeds Randy Richards, who is retiring from Chevron after 40 years of 
distinguished service. Mahajan, who is currently vice president, Finance Downstream & 
Chemicals, will oversee banking, financing, cash management, insurance, pension 
investments, and credits and receivables activities across the corporation.  He will report to 
Patricia Yarrington, Chevron’s vice president and chief financial officer. “Navin’s broad 
experience and financial acumen make him well qualified to guide our financing and cash 
management strategies at a time of growing production and cash generation,” said Michael K. 
Wirth, Chevron’s chairman of the board and chief executive officer.  

“Randy’s leadership over the last few years has helped us meet corporate objectives of paying 
down debt and returning cash to shareholders,” Wirth added. “We are grateful for his almost 
four decades of service to Chevron.” 

In a separate appointment, Dale Walsh, 59, has been named vice president of Corporate 
Affairs.  He succeeds Joe Naylor, who is retiring after 36 years of outstanding performance.  
Walsh, currently Chevron’s president of Americas Products, will be responsible for overseeing 
government affairs, public affairs, social investment and performance, and the company’s 
worldwide efforts to protect and enhance its reputation.  Walsh will report to Wirth. “Over the 
course of his career at Chevron, Dale has proven himself as an exceptional leader and is 
ready to lead our efforts to navigate the ever-changing geopolitical and social landscape,” 
Wirth said.  “During Joe’s extensive career at Chevron, he led with integrity and displayed an 
unwavering commitment to the values we expect of our leadership.  Be it overseas, or during 
his time leading corporate organizations, Joe has been a trusted advisor and valued 
colleague.” 

Chevron Announces $20 Billion Capital and Exploratory Budget for 2019 
December 6, 2018 – Chevron Corporation (NYSE: CVX) today announced a 2019 organic 
capital and exploratory spending program of $20 billion. “Our 2019 budget supports a robust 
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portfolio of upstream and downstream investments, highlighted by our world-class Permian 
Basin position, additional shale and tight development in other basins and our major capital 
project at TCO in Kazakhstan,” said Chairman and CEO Michael K. Wirth.  “Our investments 
are anchored in high-return short-cycle projects, with more than two-thirds of spend projected 
to realize cash flow within two years.” Wirth continued, “We expect to continue to deliver 
steady production growth, enabling continued free cash flow that underpins our strong dividend 
and share repurchase program.” Details of the 2019 Capital and Exploratory Spending 
Program include:  

Chevron 2019 Planned Capital & Exploratory Expenditures        $ Billions   
U.S. Upstream                                           7.6 
International Upstream            9.7 
            Total Upstream          17.3 
 U.S. Downstream            1.5 
 International Downstream            1.0 
           Total Downstream            2.5 
 Other            0.2 
TOTAL (Including Chevron's Share of Expenditures by 
Affiliated Companies) 

         20.0 

 Expenditures by Affiliated Companies          (6.3)
Cash Expenditures by Chevron Consolidated Companies    13.7 
   
In the upstream business, approximately $10.4 billion is forecasted to sustain and grow 
currently producing assets, including $3.6 billion for the Permian and $1.6 billion for other 
shale and tight investments. Approximately $5.1 billion of the upstream program is planned for 
major capital projects underway, including $4.3 billion associated with the Future Growth 
Project at the Tengiz field in Kazakhstan. Global exploration funding is expected to be about 
$1.3 billion. Remaining upstream spend will be for early stage projects supporting potential 
future developments.  Approximately $2.5 billion of planned capital spending is associated with 
the company’s downstream businesses that refine, market, and transport fuels, and 
manufacture and distribute lubricants, additives and petrochemicals. 

Debra Reed-Klages Elected to Chevron’s Board of Directors 

December 4, 2018 Chevron Corporation (NYSE: CVX) announced that Debra Reed-Klages 
has been elected to Chevron’s board of directors. Reed-Klages’ appointment is effective 
immediately and, as of December 5, 2018, she will serve on the Management Compensation 
Committee and the Public Policy Committee. “Debbie brings a tremendous depth of business 
leadership to Chevron’s boardroom through her decades of experience with regulated utilities 
in California and with major energy infrastructure projects,” said Michael K. Wirth, Chevron’s 
chairman of the board and chief executive officer. “Debbie also spent almost two decades on 
Halliburton’s Board. This combination provides valuable perspective that will serve Chevron 
and our stockholders well.” 
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Reed-Klages, 62, recently retired as executive chairman of Sempra Energy and served as 
chief executive officer from 2011 to 2018 and, since 2017, served as the company’s president. 
Prior to that, she was executive vice president of Sempra Energy. From 2006 to 2010, Reed-
Klages served as president and chief executive officer of San Diego Gas & Electric (SDG&E) 
and Southern California Gas Co. (SoCalGas), Sempra Energy’s regulated California utilities. 
From 2004 to 2006, Reed-Klages was president and chief operating officer of SDG&E and 
SoCalGas and, before that, president of SDG&E and chief financial officer of both companies. 
She joined SoCalGas in 1978. A graduate of the University of Southern California with a 
bachelor’s degree in civil engineering, Reed-Klages is on Caterpillar Inc.’s board and was a 
Halliburton board member from 2001 to 2018. 

Life before the computer era 
 
Memory was something you lost with age 
 
An application was for employment 
 
A program was for a theater or TV show 
 
A cursor used profanity 
 
A keyboard was a piano 
 
The web was a spider’s home 
 
A virus was the flu 
 
A CD was a bank account 
 
A hard drive was a long road trip 
 
A mouse pad was where a mouse lived 
 

Marital Humor 
 
A prospective husband in a book store asks, “Do you have a book called ‘Husband, the Master 
of the House’?” Sales girl: “Fiction and comics are on the 2nd floor!” 
 
Someone asked an old man: “Even after 70 years, you still call your wife – darling, honey, luv. 
What's the secret?” 
Old man: “I forgot her name and I'm scared to ask her.”  
 
When a married man says, “I will think about it.” – he really means that he doesn't know his 
wife's opinion yet. 


