
November 2019 Issue 75   
 1 

 

TIDBITS 
 

A variety of articles, excerpts and items of interest taken from Chevron’s 
news releases and media reports compiled by the CRA Communications 

Committee 
 

Chevron Announces Quarterly Dividend 
 

October 30, 2019 – The Board of Directors of Chevron Corporation (NYSE: CVX) declared 
a quarterly dividend of one dollar and nineteen cents ($1.19) per share, payable December 
10, 2019, to all holders of common stock as shown on the transfer records of the 
Corporation at the close of business November 18, 2019. 

 
Chevron Reports Third Quarter Net Income of $2.6 Billion  

 
Nov 1, 2019 – Chevron Corporation (NYSE: CVX) today reported earnings of $2.6 
billion ($1.36 per share – diluted) for third quarter 2019, compared with $4.0 billion 
($2.11 per share - diluted) in the third quarter 2018. Included in the current quarter was a 
tax charge of $430 million related to a cash repatriation. Foreign currency effects increased 
earnings in the third quarter 2019 by $74 million. Sales and other operating revenues in 
third quarter 2019 were $35 billion, compared to $42 billion in the year-ago period.  
 

Earnings Summary 
 
     Three months ended Sept.30  Six months ended Sept. 
30  
       
Millions of dollars    2019    2018   2019   
 2018  
Earnings by business segment   
Upstream     $2,704   $3,379  $9,310            
$10,026 
Downstream          828      1,373    1,809      
2,939    
All Other        (952)       (705)   (1.585)   
 (1,871)      
_______________________________________________________________________________
___ 
Total (1)(2)                $2,580               $4,047 $9,534            
$11,094   
 
(1) Includes foreign currency effects        $74       $(51) $(48)                 
$343      
(2) Net income (loss) attributable to Chevron Corporation  
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“Third quarter earnings and cash flow were solid, but down from our very strong results of a 
year ago,” said Michael Wirth, Chevron’s chairman of the board and chief executive officer. 
“Lower crude oil and natural gas prices more than offset a 3 percent increase in net 
oilequivalent production from last year's third quarter.” “Strong execution allows us to 
continue to deliver on our financial priorities, which are to pay the dividend, fund our 
superior portfolio of capital projects, further strengthen our balance sheet and return cash 
to shareholders. In the third quarter, we increased share repurchases to $1.25 billion, 
further demonstrating our commitment to deliver strong shareholder returns through the 
price cycle,” Wirth stated. “We also advanced capital projects and added resource 
opportunities. In September, we sanctioned a waterflood project in the St. Malo Field in the 
Gulf of Mexico. We also acquired deepwater exploration blocks in the Mexican Gulf of 
Mexico and Brazil's Campos and Santos basins, strengthening our deepwater exploration 
portfolio. “Global demand for energy continues to grow, and we are committed to meet this 
demand with less environmental impact. We recently announced new goals to reduce net 
greenhouse gas -2- -MOREemission intensity from upstream oil and natural gas 
production,” Wirth continued. “During the third quarter, we began capturing and storing 
carbon dioxide at our Gorgon LNG facility in Australia, one of the world’s largest 
greenhouse gas mitigation projects. Also, construction is underway on a new solar farm, 
which will supply low-carbon electricity to the Lost Hills Oil Field in California.” 

 
UPSTREAM 

 
Worldwide net oil-equivalent production was 3.03 million barrels per day in third quarter 
2019, an increase of 3 percent from 2.96 million barrels per day from a year ago.  
 
U.S. upstream operations earned $727 million in third quarter 2019, compared with $828 
million a year earlier. The decrease was primarily due to lower crude oil and natural gas 
realizations, the absence of third quarter 2018 asset sale gains, higher operating expenses 
and higher tax items. These decreases were partially offset by lower exploration and 
depreciation expenses, primarily due to the absence of the third quarter 2018 write-off of 
the Tigris Project in the Gulf of Mexico, and higher crude oil and natural gas production.  
 
The company’s average sales price per barrel of crude oil and natural gas liquids was $47 
in third quarter 2019, down from $62 a year earlier. The average sales price of natural gas 
was $0.95 per thousand cubic feet in third quarter 2019, down from $1.80 in last year’s 3rd 
quarter.  
 
Net oil-equivalent production of 934,000 barrels per day in third quarter 2019 was up 
103,000 barrels per day from a year earlier. Production increases from shale and tight 
properties in the Permian Basin in Texas and New Mexico were partially offset by normal 
field declines in the base business. The net liquids component of oil-equivalent production 
in third quarter 2019 increased 11 percent to 726,000 barrels per day, while net natural gas 
production increased 17 percent to 1.24 billion cubic feet per day, compared to last year's 
third quarter.  
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Third quarter unconventional net oil-equivalent production in the Permian Basin was 
455,000 barrels per day, representing growth of 35 percent compared to a year ago.  
 
International Upstream operations earned $1.98 billion in third quarter 2019, compared 
with $2.55 billion a year ago. The decrease in earnings was mostly due to lower crude oil 
and natural gas realizations, and lower crude oil volumes, partially offset by lower 
depreciation and tax expenses. Foreign currency effects had a favorable impact on 
earnings of $91 million between periods.  
 
The average sales price for crude oil and natural gas liquids in third quarter 2019 was $56 
per barrel, down from $69 a year earlier. The average sales price of natural gas was $5.62 
per thousand cubic feet in the quarter, compared with $6.73 in last year’s third quarter.  
Net oil-equivalent production of 2.10 million barrels per day in third quarter 2019 was down 
26,000 barrels per day from a year earlier. Production increases from Wheatstone and 
other major capital projects were more than offset by normal field declines and the effect of 
asset sales. The net liquids component of oil-equivalent production decreased 3 percent to 
1.10 million barrels per day in the 2019 third quarter, while net natural gas production of 
5.97 billion cubic feet per day was essentially unchanged, compared to last year's third 
quarter. 
 

DOWNSTREAM 
 
U.S. downstream operations earned $389 million in third quarter 2019, compared with 
earnings of $748 million a year earlier. The decrease was due to higher operating 
expenses, primarily turnaround and maintenance costs, and lower margins on refined 
product sales. Refinery crude oil input in third quarter 2019 increased 8 percent to 992,000 
barrels per day from the year-ago period, primarily due to the acquisition of the Pasadena 
refinery in Texas. Refined product sales of 1.29 million barrels per day were up 5 percent 
from third quarter 2018, mainly due to higher gasoline sales. 
 
International downstream operations earned $439 million in third quarter 2019, compared 
to $625 million a year earlier. The decrease in earnings was largely due to the absence of 
2018 gains from the southern Africa asset sale, partially offset by higher margins on refined 
product sales. Foreign currency effects had a favorable impact on earnings of $34 million 
between periods. Refinery crude oil input of 625,000 barrels per day in third quarter 2019 
decreased 85,000 barrels per day from the year-ago period, mainly due to the sale of the 
company’s interest in the Cape Town refinery in third quarter 2018 and crude unit 
maintenance in the third quarter 2019 at the Singapore Refining Company. Total refined 
product sales of 1.36 million barrels per day in third quarter 2019 were down 5 percent from 
the year-ago period, mainly due to the sale of the southern Africa refining and marketing 
business in third quarter 2018. 
 
CASH FLOW FROM OPERATIONS  
 
Cash flow from operations in the first nine months of 2019 was $21.7 billion, compared to 
$21.5 billion in the corresponding 2018 period. Excluding working capital effects, cash flow 
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from operations in 2019 was $20.5 billion, compared with $23.3 billion in the corresponding 
2018 period.  
 
CAPITAL AND EXPLORATORY EXPENDITURES  
 
Capital and exploratory expenditures in the first nine months of 2019 were $15.0 billion, 
compared with $14.3 billion in the corresponding 2018 period. The amounts included $4.6 
billion in 2019 and $4.1 billion in 2018 for the company’s share of expenditures by affiliates, 
which did not require cash outlays by the company. Expenditures for upstream represented 
85 percent of the companywide total in 2019. Included in 2019 were $0.4 billion of inorganic 
expenditures, primarily associated with the acquisition of the Pasadena refinery in Texas. 
 

Chevron Announces $100,000 for California Fire Relief Efforts 

Nov 6. 2019 – Chevron today announced a contribution of $100,000 from the Chevron 
Global Community Fund to the American Red Cross to support relief efforts for wildfires in 
California. 

Chevron, with operations all around California and 140 years of history in the state, is 
committed to being a strong and reliable partner in the communities where its employees 
live and work. The company will also match any qualifying donations to wildfire relief efforts 
made by employees and retirees. 

“So many people in the state have felt a devastating impact from these fires,” said Chevron 
Chairman and CEO Michael Wirth. “Our thoughts are with everyone as they work to 
recover and rebuild, and with all the responders still working hard to put the fires out.” 

The contribution follows the California Fire Foundation’s announcement last month of a 
four-year, $2 million partnership with Chevron to continue underwriting the foundation’s 
direct victim assistance program, Supplying Aid to Victims of Emergency (SAVE). 
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For those who love the philosophy of AMBIGUITY, as well as the idiosyncrasies of english: 
 
1. If man evolved from monkeys and apes, why do we still have monkeys and apes? 
 
2. What if there were no hypothetical questions? 
 
3. If a deaf child signs swear words, does his mother wash his hands with soap? 
 
4.If someone with multiple personalities threatens suicide, is it a hostage situation? 
 
5. Is there another word for synonym? 
 
6. What do you do when you see an endangered animal eating an endangered plant? 
 
7. If a parsley farmer is sued, can they garnish his wages? 
 
8. Would a fly without wings be called a walk? 
 
9. If a turtle doesn't have a shell, is he homeless or naked? 
 
10. If the police arrest a mute, do they tell him he has the right to remain silent? 
 
11. Why do they put braille on the drive-through bank machines? 
 
12. How do they get deer to cross the road only at those yellow road signs? 
 
13. What was the best thing before sliced bread? 
 
14. Do infants enjoy infancy as much as adults enjoy adultery? 
 
15. How is it possible to have a civil war? 
 
16. If you ate both pasta and antipasto, would you still be hungry? 
 
17. Whose cruel idea was it for the word 'lisp' to have an 's' in it? 
  
18. Why is it called tourist season if we can't shoot at them? 
 
19. Why is there an expiration date on sour cream? 
 
20. Can an atheist get insurance against acts of god? 
 
20. Why do shop signs say, 'guide dogs only', the dogs can't read, and owners are blind? 
 
21. Why do they lock gas station toilets?  Afraid someone will break-in and clean them? 
  


