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TIDBITS 
A variety of articles, excerpts and items of interest taken from Chevron’s news 

releases and media reports compiled by the CRA Communications Committee 

 
Advisory: Chevron Corporation’s 4Q 2022 Earnings Conference Call and Webcast 
January 4, 2023-- Chevron Corporation, one of the world’s leading energy companies, will hold 
its quarterly earnings conference call on Friday, January 27, 2023, at 11:00 a.m. ET (8:00 a.m. 
PT). 

Conference Call Information: 
Date: Friday, January 27, 2023 
Time: 11:00 a.m. ET / 8:00 a.m. PT 
Dial-in # (Listen-only mode): 888-256-9157 
Conference ID #: 8377370 
Speakers: 
Mike Wirth – Chairman of the Board and Chief Executive Officer 
Pierre Breber – Vice President and Chief Financial Officer 
Roderick Green – General Manager, Investor Relations 

To access the live webcast, visit www.chevron.com. 
The meeting replay will also be available on the company website under the “Investors” section. 

 
Chevron Invests in Carbon Capture and Removal Technology Company, Svante 

December 15, 2022--Chevron New Energies (CNE), a division of Chevron U.S.A. Inc., and 
Svante announced that Chevron is the lead investor in Svante’s Series E fundraising round, 
which raised $318 million that will be used to accelerate the manufacturing of Svante’s carbon 
capture technology. 
 
“We are advancing a full value chain carbon capture, utilization, and storage (CCUS) business 
and believe Svante is poised to be a leader in enabling carbon capture solutions,” said Chris 
Powers, vice president of CCUS with CNE. “Innovation is key to enabling these types of 
breakthrough technologies and lower carbon solutions, and we look forward to applying our 
experience and expertise to help drive this effort forward.” 
 
Since its founding in 2007, Svante has developed carbon capture and removal technology using 
structured adsorbent beds, known as filters. This funding will support Svante’s commercial-scale 
filter manufacturing facility in Vancouver, which is anticipated to produce enough filter modules 
to capture millions of tonnes of carbon dioxide (CO2) per year across hundreds of large-scale 
carbon capture and storage facilities. 
 
“We are proud that Chevron and a group of existing and new strategic and financial investors 
have demonstrated their confidence in Svante to be a key player in building a commercially 
viable carbon management industry,” said Claude Letourneau, President and CEO of Svante. 
“We are working to remove the biggest barriers to rapid deployment of industrial carbon capture 
by building this manufacturing facility, which we expect will enable us to rapidly expand our 
order book.” 
 
The size and cost of installing carbon capture technology has been a barrier to industry 
adoption. Svante’s modular solid sorbent technology is designed to capture CO2 from industrial 
flue gas. It then concentrates it into a high-purity, 95-percent pipeline-grade CO2 to prepare it for 
storage or further industrial use. Its approach is tailored specifically to the challenges of 

https://cts.businesswire.com/ct/CT?id=smartlink&url=http%3A%2F%2Fwww.chevron.com&esheet=53159895&newsitemid=20230104005177&lan=en-US&anchor=www.chevron.com&index=1&md5=034d312caee427c35478888ebc096db7
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separating CO2 from nitrogen in diluted flue gas, which is typically emitted at low pressures, and 
in dilute concentrations. Svante’s technology is targeted toward industrial decarbonization 
activities in fields including hydrogen, pulp and paper, lime, cement, steel, aluminum, and 
chemicals. Svante’s filters are also available for direct air capture and carbon dioxide removal. 
 
In 2021, Chevron launched CNE to accelerate lower carbon business opportunities in CCUS, 
hydrogen, renewable fuels and products, offsets, and emerging technologies. Chevron plans to 
invest $10 billion in lower carbon projects through 2028 and remains committed to collaborating 
in new ways to accelerate progress. 
 
Chevron Technology Ventures made an initial investment in Svante in 2014. 
In 2020, Chevron launched a project to pilot Svante technology to capture CO2 from post 
combustion of natural gas. The project has received funding from the U.S. Department of Energy 
(project #DE-FE0031944). In collaboration with Svante and the National Energy Technology 
Laboratory, the technology will be tested at Chevron’s Kern River facility in San Joaquin Valley, 
California, with startup underway this month. 
 
Other fundraising round participants include existing shareholders Temasek, OGCI Climate 
Investments, Delek US and Hesta AG, and new investors, 3M Ventures (the venture capital arm 
of 3M Company), Full Circle Capital, GE Vernova, Japan Energy Fund, Liberty Media, M&G 
Catalyst, Samsung Ventures, TechEnergy Ventures and United Airlines Ventures. J.P. Morgan 
Securities LLC served as Svante’s lead placement agent with RBC Capital Markets as co-lead 
placement agent. Full Circle Capital acted as financial advisor to Svante in connection with the 
transaction. 
 
ABOUT SVANTE 
Svante offers companies in emission-intensive industries a commercially viable way to capture 
large-scale CO2 emissions from existing infrastructure, either for safe storage or to be used for 
further industrial use in a closed loop. With the ability to capture CO2 from industrial sources and 
directly from the atmosphere in an environmentally sustainable way, Svante makes industrial-
scale carbon capture and carbon removal a reality. Svante’s Board of Directors includes Nobel 
Laureate and former Secretary of Energy, Steven Chu. To learn more about Svante, 
visit www.svanteinc.com. 

 
 

Chevron and Baseload Capital Create Joint Venture to Explore Geothermal 
Development Opportunities 

December 14, 2022--Chevron Corporation, through its Chevron New Energies business, and 
Baseload Capital have announced a joint venture to develop geothermal projects in the United 
States. The two companies will collaborate on driving geothermal opportunities – including 
identifying the best prospects for development, operations and progressing the next generation 
of geothermal technologies from pilot to commercial scale. Through this agreement, Chevron 
and Baseload Capital will work together to create awareness around geothermal energy which 
will be a critical supply option for renewable energy. 
 
Geothermal energy provides baseload, reliable power – and will be a critical element in 
developing the energy systems of the future. Chevron and Baseload Capital believe that to 
reach a lower carbon future, all forms of energy will be required, and geothermal power provides 
a reliable source of renewable power that will also enable other lower carbon solutions. 
 

https://www.svanteinc.com/
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The joint venture aims to leverage the companies’ geothermal operational experience, 
combined with core competencies from the traditional oil and gas sector, especially around 
subsurface, wells, drilling and completions, to advance scalable novel geothermal technologies 
to tap into the earth’s core heat. 
 
The first project Chevron and Baseload Capital have identified is in Weepah Hills, Nevada, 
USA. The two companies will pursue development opportunities in Esmeralda County where 
previous geothermal research and advanced exploration already exist. 
 
“We are pleased to be partnering with Baseload Capital on this joint venture and believe we are 
in a prime position to lead in the geothermal space where we will lean on our experience and 
technical strengths. We believe that to make the geothermal ecosystem a reality, we must take 
these important steps through collaboration and partnership, and this example with Baseload 
Capital is a great start towards pursuing our lower carbon goals for the future,” said Barbara 
Harrison, Vice President, Offsets and Emerging, at Chevron New Energies. 
 
The relationship between Chevron and Baseload Capital dates to 2021 when Chevron 
Technology Ventures invested in Baseload Capital and began a pilot utilizing waste heat from 
existing oilfield operations at Chevron’s San Ardo oil and gas field in California, USA. The pilot, 
which started operations in July 2022, demonstrates the potential of using existing oil and gas 
wells, and process heat for reliable and cost-effective lower-carbon power production. 
 
“It is time for the geothermal industry to take its place as an obvious part of the energy mix. 
Geothermal should be the new normal, becoming as standard to the energy mix as GORE-TEX 
is for outdoor clothes. Right now, everything is in the industry’s favor to move from niche to 
mainstream. We have no time to waste and no excuse for not picking up the pace here and 
now. Together with Chevron we believe that the transition to a greener planet, with the help of 
geothermal, is going to be much faster, “ said Alexander Helling, CEO at Baseload Capital. 
 
ABOUT BASELOAD CAPITAL 
Baseload Capital is a specialized investment entity that funds the deployment of geothermal 
worldwide. Our portfolio of companies in Iceland, Japan, Taiwan and the U.S. work with local 
communities and power companies to permit, build and commission geothermal power plants. 
Geothermal is an affordable form of renewable energy that can be harnessed from the heat 
beneath our feet. By applying innovative financing structures to help our local operators build 
and run the heat power plants, Baseload Capital can help nations quickly transition away from 
fossil fuels and toward energy independence. The result will lead to more resilient societies and 
a planet in balance. 

 
 

Chevron Announces 2023 Capital Expenditure Budgets 
• Organic capex of $14 billion; affiliate capex of $3 billion 
• Includes $2 billion of lower carbon capex 

December 7, 2022--Chevron Corporation today announced 2023 organic capital expenditure 
budgets of $14 billion for consolidated subsidiaries (capex) and $3 billion for equity affiliates 
(affiliate capex), which total near the high end of the company’s guidance range. 
 
The company’s 2023 capex budget is up more than 25% from 2022 expected spend, excluding 
acquisitions. Affiliate capex in 2023 is down modestly from 2022 expected spend. These 
budgets support Chevron’s objective to safely deliver higher returns and lower carbon and 
include approximately $2 billion in lower carbon capex, more than double the 2022 budget. 
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“We’re maintaining capital discipline while investing to grow both traditional and new energy 
supplies,” said Chevron Chairman and CEO Mike Wirth. “Our 2023 capex budgets are 
consistent with our long-term plans to safely deliver higher returns and lower carbon.” 
 
Chevron’s 2023 capex budget assumes cost inflation that averages in the mid-single digits with 
certain areas higher, such as the Permian Basin that assumes low double-digit cost inflation. 
“Our capex budgets remain in line with prior guidance despite inflation,” Wirth continued. “We’re 
winning back investors with capital efficient growth, a strong balance sheet, and more cash 
returned to shareholders.” 
Read the full press release with tables. 

 

Despite Shift, Markets Face Wait for Venezuelan Oil 
Wall St. Journal, November 28, 2022 (abridged)—The Biden administration made a significant 
shift in its Venezuela policy when it allowed Chevron Corp. to pump oil in the South American 
country again, but the decision will yield little increase to the world’s oil production in the short-
term. 
 
The U.S. company will have to contend with myriad technical issues at Venezuela’s aging oil 
fields and a complicated network of remaining U.S. sanctions that must be altered to ensure 
more of the country’s oil reaches the global market. 
 
On Saturday, the Treasury Department granted Chevron a new license to operate in Venezuela 
following a meeting in Mexico City between the government of Venezuela’s Nicolas Maduro and 
oppositions groups in which the participants agreed Venezuela would spend billions of frozen 
funds on humanitarian aid and infrastructure in a program to be administered by the United 
Nations.  U.S. officials had held out Chevron’s return to Venezuela as a reason for the parties to 
begin negotiations on a timeline and framework for free elections.   
 
The policy shift comes two years after the Trump administration clamped down on Chevron and 
other oil companies’ activities in Venezuela as part of a “maximum pressure” campaign aimed at 
ousting the government led by Mr. Maduro.  That policy included withdrawing recognition from 
Mr. Maduro and backing congressional leader Juan Guaido as the legitimate president of 
Venezuela. 
 
The shift may open the door to other oil companies that had previously operated in Venezuela, 
as well, though the Treasury Department didn’t outline how they might re-engage with the 
country. 
 
Among Chevron’s first tasks are to make repairs to broken equipment, stop power outages and 
fix problems with pipelines, rehire hundreds of workers despite an exodus of talent from 
Venezuela’s oil industry, and deal with physical security threats including gasoline thefts, 
analysts said.   
 
Before Chevron is willing to make new investments in Venezuela, such as in new fields, it wants 
to collect more than $4 billion in debt from the Venezuelan national oil company,  
Petroleos de Venezuela SA.   
 
Collecting that debt could take two to three years, as PdVSA owes Chevron and other joint-
venture partners their shares of more than two years of revenue from oil sales, after the 2020 
U.S. sanctions barred the Venezuelan company from paying its partners. 
 

https://www.chevron.com/-/media/chevron/stories/documents/chevron-announces-2023-capital-expenditure-budgets.pdf
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Though Venezuela boasts the world’s largest oil reserves, it could take at least a year for 
Chevron to bring oil productions back to 200,000 barrels a day at its four joint ventures with 
PdVSA. 
 

 

Chevron to Acquire Full Ownership of Beyond6 CNG Fueling Network 
November 17, 2022--Chevron U.S.A. Inc., a subsidiary of Chevron Corporation, announced 
today it signed a definitive agreement to acquire full ownership of Beyond6, LLC (B6) and its 
network of 55 compressed natural gas (CNG) stations across the United States from Chevron’s 
current B6 co-owners, a subsidiary of Mercuria Energy Trading (Mercuria) and B6 CEO Andrew 
West. 
 
Chevron is complementing the strength of its traditional products business with new offerings 
that help customers support a lower carbon future, and renewable natural gas is an essential 
part of its portfolio of solutions. Through collaborations with Brightmark LLC and California 
Bioenergy LLC, Chevron is developing projects across the United States designed to convert 
fugitive methane emissions from dairies to a beneficial use as renewable natural gas, which can 
be considered carbon negative on a lifecycle basis under California’s Low Carbon Fuel 
Standard. With this acquisition, Chevron can market the RNG it either produces or procures 
through a nationwide network of CNG locations. 
 
"Chevron has seen strong demand for our RNG-to-CNG fuel offering from new and existing 
customers," said Andy Walz, Chevron's president of Americas Products. "Because of its carbon 
negative attribute and the ability of fleet operators to efficiently adapt vehicles to run on CNG, 
renewable natural gas can be a lower carbon solution for fleets seeking to reduce their lifecycle 
greenhouse gas emissions." 
 
Mercuria and Chevron will enter into a long-term supply relationship to deliver renewable natural 
gas to Chevron as part of the transaction. 
 
"B6 represents a best-in-class operator in the build-out of a renewable natural gas network, and 
Mercuria has been excited to help the company grow from a stand-alone business to one that 
can help drive growth under Chevron," said Brian A. Falik, Mercuria's chief investment officer. 
"The partnership with Chevron has been a great success, and we look forward to helping them 
supply renewable fueling solutions to their customers." 
 
The transaction is subject to customary closing conditions. 
 
ABOUT MERCURIA 
Founded in 2004, Mercuria is one of the largest independent energy and commodity groups in 
the world. As an integrated group, Mercuria is present all along the commodity value chain with 
activities forming a balanced combination of trading flows, strategic assets and structuring 
solutions. With more than USD 100 billion in turnover, Mercuria has become one of the most 
active players in the energy and renewables markets. Over the next five years, the company will 
direct half of its investment towards the energy transition. For more information, 
visit www.mercuria.com. 
 
 

Chevron Phillips to Create More than 500 Full-Time Jobs in Texas as it Builds 
Polymers Facility 

https://www.mercuria.com/
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MarketWatch, November 16, 2022—Chevron Phillips Chemical Co. LLC announced 
Wednesday that, along with QatarEnergy, it is proceeding with the construction of an integrated 
polymers facility in Orange, Texas that is expected to create more than 500 full-time jobs.  The 
building of the $8.5 billion facility will also create about 4,500 construction jobs.  The venture is 
51% owned by Chevron Phillips and QatarEnergy owns 49%.  The facility is expected to begin 
operations in 2026. Once operational, the plant will produce Marlex polyethylene, which is used 
in the production of pipes to deliver water and natural gas, as well as in the production of 
recreational products like kayaks and coolers. 
 
ABOUT CHEVRON PHILLIPS 
It was established in 2000 as a joint venture, that combine the chemicals operations of Chevron 
U.S.A. Inc. and Phillips 66 Co. 
 
 

Pertamina, Keppel Infrastructure, and Chevron Sign Agreement to Explore 
Development of Green Hydrogen and Ammonia Projects 

November 11, 2022- Pertamina Power Indonesia, Keppel Infrastructure, through Keppel New 
Energy Pte. Ltd., and Chevron Corporation, through Chevron New Energies International Pte. 
Ltd., have signed a Joint Study Agreement (JSA) to explore the development of selected green 
hydrogen and green ammonia projects using renewable energy located primarily in Sumatera, 
Indonesia. 
 
The signing of the JSA took place at the Business 20 (B20) Investment Forum held in 
conjunction with the B20 Summit in Bali. B20 is an official G20 engagement group that 
represents the global business community. Signing the JSA were CEO of Pertamina NRE, 
Dannif Danusaputro; Director of Keppel New Energy Pte., Ltd., Chua Yong Hwee, and Director 
of Chevron New Energies International, Pte. Ltd., Andrew S. Mingst. The signing was witnessed 
by the Coordinating Minister for Maritime Affairs and Investment, Luhut Pandjaitan; Minister of 
Investment of Indonesia & Head of BKPM, Bahlil Lahadalia; President Director & CEO, PT 
Pertamina (Persero), Nicke Widyawati; and Chief Executive Officer, Keppel Infrastructure, Cindy 
Lim. 
 
The JSA intends to explore the feasibility of developing a green hydrogen facility, with a 
production capacity of at least 40,000 tonnes per annum, powered by 250-400 megawatts of 
geothermal energy in the initial phase. The hydrogen production facility could have the potential 
to scale up to 80,000-160,000 tonnes per annum, depending on the availability of geothermal 
energy as well as market demands. 
 
The JSA aims to draw on the complementary strengths of Pertamina, the largest energy 
company in Indonesia; Keppel Infrastructure, a leading Singapore-based energy infrastructure 
solutions provider with a strong track record of developing and operating large scale energy and 
environmental infrastructure projects; and Chevron, a multinational energy corporation 
committed to providing affordable, reliable, ever-cleaner energy. 
 
According to an International Energy Agency report, Indonesia, the world’s fourth most populous 
country, has a viable path to reaching its target of net zero emissions by 2060.  Hydrogen and 
ammonia are expected to be important lower carbon fuels as part of this roadmap. Ammonia 
can also be used to transport hydrogen and potentially be used to replace bunker fuels as a 
lower carbon solution in the global maritime industry. 
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Indonesia accounts for approximately 40 percent of global geothermal resources, providing 
opportunities to utilize geothermal energy as a reliable and stable energy source to produce 
green ammonia or hydrogen. 
 
Dannif Danusaputro, CEO of Pertamina NRE, said, “The development of green hydrogen and 
green ammonia holds a significant role in Indonesia’s Net Zero Emissions roadmap. And with its 
potential, we believe that Indonesia will also play a key role in green hydrogen production in 
Asia. We are very excited with this strategic collaboration as we know that Keppel and Chevron 
are reputable companies and have the same vision in energy transition as we do.” 
 
Ms. Cindy Lim, CEO of Keppel Infrastructure, said, “Indonesia is a country with vast resources 
and enormous potential for renewable and low carbon energy. We are happy to partner with 
industry leaders, Pertamina and Chevron, to explore the first of its kind use of geothermal and 
other renewable energy to develop green hydrogen and green ammonia projects and support 
Indonesia’s energy transition efforts, as well as catalyze investments in green energy supply 
chain in the regions. In line with Keppel’s Vision 2030, which places sustainability at the core of 
its strategy, this collaboration will broaden Keppel Infrastructure’s geographical footprints to 
create and capture more value arising from the global commitment to net zero and its energy 
transition.” 
 
Austin Knight, vice president of Hydrogen, Chevron New Energies, said, “We have a long 
history of working in Indonesia and with Pertamina, and a growing relationship with Keppel 
Infrastructure. We look forward to leveraging our collective strengths to study and evaluate 
lower carbon opportunities for the region. Chevron’s strength has always been solving big, 
complex energy challenges, and creating a lower carbon future is the opportunity that motivates 
us. As part of this effort, we must work together to identify new, innovative ways of producing 
and delivering ever-cleaner energy to a growing world.” 
 
Keppel Corporation Limited, the parent company of Keppel Infrastructure, does not expect the 
abovementioned development to have any material impact on Keppel Corporation’s earnings 
per share and net tangible asset per share for the current financial year. 
 
ABOUT Pertamina NRE 
PT Pertamina Power Indonesia (Pertamina NRE) is member of PT Pertamina (Persero), 
Indonesia’s largest energy company, comprised of four business entities: PT Pertamina 
Geothermal Energy (subsidiary), PT Jawa Satu Power (affiliate), PT Jawa Satu Regas (affiliate), 
and PT Industri Baterai Indonesia. Its business focuses on clean energy development. It is 
highly committed to support Indonesia’s net zero emission 2060 through energy transition and 
to implement ESG. 
 
ABOUT KEPPEL INFRASTRUCTURE 
Keppel Infrastructure (KI) is a wholly-owned subsidiary of Keppel Corporation, a Singapore 
flagship multinational company providing solutions for sustainable urbanisation. KI provides 
solutions for some of the world’s most pressing challenges through its power & gas, 
environment and new energy businesses by leveraging its proprietary technology, strong 
technical expertise and proven operating capabilities. 
 
KI has a track record of developing energy and environmental infrastructure end-to-end, 
including power generation assets, waste-to-energy (WTE) facilities, large-scale district cooling 
systems, as well as NEWater and desalination plants. In Singapore, it operates a 1,300-
megawatt high efficiency gas-fired combined cycle power plant and a utility pipe rack and 
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pipeline network in Jurong Island. It is also Singapore’s leading electricity retailer, and the first 
and largest district cooling systems developer and service provider. Globally, through Keppel 
Seghers, it is one of the leading WTE technology providers with more than 100 project 
references in 20 countries. 
 
KI is expanding its presence, in Singapore and overseas, in areas such as power generation, 
waste management, district cooling, renewables and energy storage, electric vehicle charging 
infrastructure and other clean energy opportunities. 
For more information, please visit www.kepinfra.com 
 
 

Chevron and MOL to Study CO2 Shipping from Singapore to Australia 
November 10, 2022 — Chevron Corporation, through its Chevron New Energies International 
Pte. Ltd. (Chevron) subsidiary, and Mitsui O.S.K. Lines, Ltd. (MOL) today announced the 
signing of a Joint Study Agreement (JSA) on the feasibility of transporting liquified carbon 
dioxide (CO2) from Singapore to permanent storage locations offshore Australia. 
 
Under the JSA, Chevron and MOL will explore the technical and commercial feasibility of initially 
transporting up to 2.5 million tonnes per annum (Mtpa) of liquified CO2 by 2030. 
 
The JSA will complement work to be advanced by a recently announced consortium to explore 
solutions for large-scale carbon capture, transport and permanent storage of CO2 from 
Singapore. Through its part in three joint ventures, Chevron was also recently granted an 
interest in three greenhouse gas assessment permits offshore Australia.  
 
“Developing safe and reliable CO2 transportation services is a crucial step in developing large 
scale Carbon Capture, Utilization, and Storage (CCUS) solutions. We are pleased to partner 
with MOL to explore commercially-ready solutions to focus on realizing this goal,” said Mark 
Ross, president of Chevron Shipping Company. 
 
“We expect this agreement with MOL to advance the technical and commercial foundations for 
a regional approach to CCUS, which could provide progress toward the region’s net-zero 
ambitions. No single entity has all the solutions, but genuine collaboration can help us unlock 
opportunities as we advance our shared goal of a lower carbon future,” said Chris Powers, vice 
president, CCUS, Chevron New Energies. 
 
“As a developer and a provider of social infrastructure service in addition to traditional shipping, 
MOL is honored and excited to have an opportunity to collaborate with Chevron for opening up 
CCUS solutions in the Asia Pacific region. We hope to expand our collaboration to wider areas 
of solutions for decarbonization including CCUS and renewable energies globally,” said 
Yasuchika Noma, Executive Officer of MOL.  
 
ABOUT MOL 
Mitsui O.S.K. Lines is a global leading shipping company operating about 800 ships across the 
world, headquartered in Japan. MOL develops various social infrastructure businesses 
centering on ocean shipping, technologies and services to meet ever-changing social needs 
including environmental protection. MOL fleet includes dry cargo ships, liquefied natural gas 
carriers, Ro-Ro car carrier ships, oil tankers, etc. In addition to the traditional shipping 
businesses, MOL offers social infrastructure businesses such as real estate, terminal and 
logistics, offshore wind power, and associated businesses. With one of the largest merchant 
fleets, 130-plus years of history, experience, and technology, MOL group aims to be a strong 

https://www.kepinfra.com/en/
https://www.chevron.com/newsroom/2022/q3/air-liquide-chevron-keppel-infrastructure-and-petrochina-form-consortium
https://www.chevron.com/newsroom/2022/q3/chevron-granted-interest-in-three-permits-to-assess-carbon-storage-offshore-australia
https://www.chevron.com/newsroom/2022/q3/chevron-granted-interest-in-three-permits-to-assess-carbon-storage-offshore-australia
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and resilient corporate group that provides new value to all stakeholders. For more information 
about Mitsui O.S.K. Lines, Ltd, please visit https://www.mol.co.jp/en/index.html 
 
 

For These Retailers, Chevron is a Family Business 
November 8, 2022--When most people hear “Chevron,” they think big business. Like other 
multinational corporations, we have a worldwide presence and employ tens of thousands of 
people around the globe. 
 
What many folks don’t know is that more than 95% of our retail fueling stations in the United 
States are independently owned and operated. 
 
WHO THEY ARE 
Our fuel retailers are often small businesses.  
 
Most are “branded independents,” meaning they are owned and operated by an individual or a 
family but branded to exclusively carry a certain company’s products. 
 
In the case of Amir Hassan, the retail fuel business represents the American dream.  “When my 
father came to this country from Jordan, he was looking for opportunities that can only be found 
in the United States,” said Hassan, the director of retail and operations at H&S Energy Products. 
 
Hassan’s father opened his first retail fueling station in 1996. Since then, the business has 
grown to more than 160 locations throughout California with approximately 1,600 people in its 
employ. 
 
“This is a family company,” Hassan said. “He lived the American dream where you come from a 
different country looking for opportunity, and he found it.” 
 
A GENERATIONAL PULL 
“My dad opened his first gas station in the fall of 1977, when he and his dad partnered to buy a 
small corner lot and build a very basic full-service gas station and car wash,” said Logan Hall, 
chief executive officer of Brad Hall Fuel, a distributor based in Idaho Falls, Idaho. 
 
In the early days, Hall and his siblings helped out by cleaning warehouses and filling propane 
tanks. As the business expanded, it became a family affair. 
 
“I have worked in the business most of my life,” said Hall. 
 
FAST FORWARD 
Forty-five years later, Brad Hall Fuel now operates 75 fueling stations in 33 states with 
approximately 690 employees. Logan says he will always have a soft spot for small businesses. 
“I love working with small businesses, and I love helping the economy run,” Hall said. 
 

MORE THAN FUEL 
In addition to the generational pull of joining the family business, retailers tend to have 
something else in common: giving back to their communities. Hassan’s family focuses on the 
local community and helping refugees. 
 

https://www.mol.co.jp/en/index.html
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“We have teamed up with this nonprofit organization that takes in a lot of refugees from different 
parts of the world,” he said. “It's all the people coming from Afghanistan, Ukraine, Syria and 
other countries.” 
 
Hassan’s family’s business is listed as a preferred employer of Access California Services, an 
organization that helps immigrants to the U.S. begin their lives here. 
 
Hall is also active in local community and charitable endeavors.  “Personally, I am a volunteer 
youth coach and long-time leader in the Boy Scouts,” Hall said. “I am an active participant in my 
local church where I volunteer with the youth programs performing regular community service 
projects. I am a board member of the Brad and Andrea Hall Foundation and an active 
participant in our companies’ charitable efforts, where combined we donate in excess of $1 
million annually and hundreds of employees compensated hours aimed at improving the 
communities where we operate. This includes a large college scholarship program, food drives 
and coat drives.” 
 
 

Chevron and JERA Advance Lower Carbon Solutions in Asia Pacific and the U.S. 
November 7, 2022—Chevron Corporation, through its Chevron New Energies business, and 
JERA are collaborating on multiple lower carbon opportunities – including production; carbon 
capture, utilization, and storage; and new technology commercialization – focused on the U.S. 
and Asia Pacific region. 
 
The companies have signed a Joint Study Agreement to explore the potential co-development 
of lower carbon fuel in Australia and will conduct a feasibility study expected to be completed in 
2023. Lower carbon fuel supplies to be produced in the region would seek to leverage 
Chevron’s LNG and CCS knowledge and experience.   
  
As part of their focus across the hydrogen value chain – including production, export, and 
transportation – Chevron and JERA will also study liquid organic hydrogen carriers (LOHC) in 
the U.S. LOHC has the potential to enable efficient hydrogen transport and long duration energy 
storage applications, essentially using hydrogen as a battery to deliver lower carbon energy on 
demand. As part of their focus on LOHC, Chevron and JERA have both invested in 
Hydrogenious LOHC Technologies. 
 
“Chevron and JERA have worked together to bring affordable and reliable energy to our 
customers in the form of LNG, and we are excited about the opportunity to further build upon 
this relationship as we identify opportunities to provide ever-cleaner energy,” said Jeff 
Gustavson, President of Chevron New Energies. “Partnership is critical to achieving lower 
carbon goals, and we believe Chevron has the people, assets, and customers to help drive 
solutions across the globe.” 
 
JERA Corporate Vice President Yukio Kani said, “We believe that strengthening our cooperation 
with Chevron will not only expand business opportunities for both companies but also contribute 
to the stable supply of energy in Asia Pacific and the U.S. to transition to a decarbonized 
society.” 
 
ABOUT JERA 
Established in 2015, JERA is an equal joint venture of two major Japanese electric power 
companies, TEPCO Fuel & Power Incorporated and Chubu Electric Power Company and 
produces about 30% of all electricity in Japan. JERA is an energy company with global reach 
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that has strength in the entire energy supply chain, from participation in LNG upstream projects 
and fuel procurement, through fuel transportation to power generation. JERA, which stands for 
Japan’s Energy for a New Era, will take on the challenge of achieving net zero CO2 emissions 
from its domestic and overseas businesses by 2050 and is supporting an energy transition in an 
environmentally and socially responsible manner. For more 
details: https://www.jera.co.jp/english/ 
 

Humor Section – Another year older…. 
 
Getting older is just one body part after another saying, “Haha, you think that’s bad? Watch this. 
 
I hate it when I see an old person and then realize we went to high school together.  
 
You know you’re getting old when you barely do anything all day, but still need to have a nap to 
continue to do barely anything. 
 
Last night I ordered a glass of wine with my dinner and the waiter asked for my ID.  I replied, 
“Do I look that young”, and the waiter said, “No, I just wanted to see if you qualified for the 
Senior Citizen discount.” 
 

Getting old sucks.  I used to wake up feeling like a million bucks…now I feel more like a 
bounced check. 
 
Old age comes at a bad time.  When you finally know everything, you start to forget everything 
you know. 
 
Older than Dirt Quiz: 
Count all the ones that you remember, NOT the ones you were told about!  Ratings at the 
bottom 

1. Candy cigarettes 
2. Coffee shops with tableside juke boxes 
3. Home milk delivery in glass bottles 
4. Party lines on the telephones 
5. Newsreels before the movie 
6. TV test patterns that came on at night after the last show and were there until TV shows 

started again in the morning. (Only 3 channels!) 
7. Pea-shooters 
8. Howdy Doody 
9. 45 RPM records 
10. 78 RPM records 
11. Hi-fi records 33 1/3 RPM 
12. Metal ice trays with lever 
13. Blue flashbulb 
14. Cork popguns 
15. Studebakers 
16. Wash tub wringers 

If you remembered 0-3 = You’re still young. 
If you remembered 4-6 = You’re getting older. 
If you remembered 7-10 = Don’t tell your age. 

https://www.jera.co.jp/english/
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If you remembered 11+ = You’re older than dirt.  THAT’S ME! I might be older than dirt but 
those memories are some of the best parts of my life. 
 

We might be old…but we had great hair, listened to cool music, and drove the best cars. 


